(]

374033 - Penuruo3sHo-npaBoBoe peLueHne 006 MHBECTUL UM B MarasmH u

noJsiyueHme HeonpepeneéHHou NpuodbIK

Bonpoc

S XXnBy B FepMaHMM 1 Ha OQHOM U3 CanTOB 06 3/IEKTPOHHON TOProBe S HaLEN BO3MOXHOCTb A4
NHBECTNLUKN. HY>KHO OTNPaBUTb AEHbIM Ha 3TOT CaUT U NOAyYnTb Npubbiib. MNpubsinb He
onpeneneHa. Ha cante 1 npoyén, 4To npmbbinb MoxeT 6biTb 0T 10% A0 50%. Hanpumep, 5
oTnpasnsAto 100 gonnapos Ha JIMYHLIA CHET Ha CalTe, a Ha CledyLwWnin AeHb B onpeaenéHHoe
BPEMS CalnT OTMNPABASAET CMNCOK MOKYMOK, KOTopble Bbilan npuobpeTeHbl 1 NpodaHbl Yepes CanT,
HanpuMep, oaexnaa, CNOPTUBHbIE TOBApPbI, N YNOMUHAETCA UeHa 1 Npubbiib. Most YacTb Npnbbian
3a4MCNAETCA Ha MO CYET. ITO MPOUCXOANT KaXKAblA A€Hb. 1 3aMeTu, 4TO NpubbIIb MOMX
apy3en npumepHo 10%, n oHa He nocTosiHHa. CYMTaeTCs M Takas Npubblfib POCTOBLLNYECTBOM

nan Het?

MNoppobHbIN oTBET

XBana Annaxy.

Ins Toro, 4Tobbl MHBECTMPOBAHME B Nt0OON KOMMNaHMM 1 Ha NloboM canTe 6bi10 4O3BOJSIEHHbIM,

HeobXx04MMO BbIMOJIHEHNE CNefyOWNX YCAOBUIA:

1. MpeameT (chepa) MHBECTMPOBAHMA AO/KEH ObITb 403BOJIEHHBLIM. HeNb35 MHBECTUPOBaTL B
KOMMaHW0, 0eATENbHOCTb KOTOPOW He M3BECTHA. A NHAYe eCTb BEPOSATHOCTb TOro, 4YTO Bbl
CTaHeTe NMHBECTMPOBaTb B POCTOBLUMYECKME OnepaLnn, UnKn 3anpeLleHHble onepaunn Ha bupxe

nanm NHOM mMecCTte, Win B Ka3nHO, NN B 6apb|, nJin B TOProeJItO 3anpeLeHHbIMN TOBapaMu.

2. OTCyTCTBME rapaHTUN COXPAHHOCTU HavyaslbHOro KanuTasa. KomnaHus, KoTopasi MOHeceT
ybbITKM, He 06513aHa BO3BpaLLaTb HavYa lbHbIA KanuTa, eCan TOJIbKO KOMMaHWsa He pa3opuiach

3-33 HEOPEXHOCTM 1 YNyLLEHWNA B paboTe, 1 CaMa He CTasla MPUYNHON Pa3opeHus.
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MoToMY 4TO eCM HaYvasibHbIA KanuTan bbi1 6bl FapaHTUPOBaH, TO 3TO 6b110 Bbl paBHOLIEHHO

L0y, a NoayyYeHHas Npubbiib — POCTOBLLMYECKUMN NPOLEHTAMMN.

3. Mpwnbbinb gonxHa 6biTb 06roBopeHa n 0603Ha4eHa B BUAEO 801 OT obuien npnbbinuy, a He
OT HavaJIbHOro KanuTasna. lHBecTop, K NpMMepy, MOXET UMEeTb TPeTb, N NonoBuHyY, uin 20%

oT I'IpVI6bI}'II/I, HO He OT Ha4aJIbHOIro KanunTa/sla.

[ons oT Npunbbinn He MOXKET BbITb HEM3BECTHON, MHAYe Takne hMHAHCOBbIE OTHOLLEHUS ByayT

CcYMTaTbCs NpoTuBOpeyawmumn WapunaTy.

N6H Kynama, na nomunyet ero Annax, CKasan: «YcnoBmem BepHOCTU Mygapaba aBnseTcs
onpeneneHme nonu npubeinun/3apaboTka paboTHMKA, MOTOMY H4TO OH MOJYHYUT CTOJIbKO, CKOJIbKO

yKa3aHo Mo ycnoButo (aoroeopa), 1 6€3 3Toro ycnosusi He 6yaeT n ero».

A nocne oH cka3san: «Ecnm oH ckaxeT: ,Bo3bMu ero kak mygapaba (nonesoe napTHeEPCTBO). U
Tebe NpnHaANEeXUT YacTb NPUOLIAN, UK Thbl COYYaCTBYELIb B NPUOLIAN, UK MOYYULLb YTO-TO U3
Heé, nnn 00", To 3TO He ByaeT BepHbIM, TakK Kak Npubbiib He onpeaeneHa. Mygapaba bynet

Be€pPHa TOJIbKO B TOM CJiy4ae, eCJZin 00Jid OroBopeHa n n3BecCTHa...

MonoXxeHne Myluapaka Takoe Xe, Kak n myaapaba: ona obonx (BnaoB (hMHAHCOBbLIX OTHOLLIEHWA)

Heobxoanmo 3HaTb pa3mep (4onto) Npmbbian Kaxaoro» W6H Kynama. Anb-MyrHun. T. 5. C. 24-27.

Bawwn cnoBa 0 ToM, 4TO pa3mep npmbbinun konebnetca ot 10% n oo 50%, To, ecnm nMeeTcs B BUAY
[0ns oT Npubblan, TO 3TOro He AOCTATOYHO A1 ONPeAesieHNs 00N, OHa BCE eLlé He U3BecTHa.
[Mo3ToMy MHBECTUPOBAHME Yepe3 3TOT CalT 3anpeweHo. Ecnm xe nmeeTcs B BUAY 00N oT
Ha4asIbHOro KanuTana, TO 3anpPeTHOCTb TakoM onepauumny o4eBuaHee, Tak Kak 3TO Y10BKa, Belb

Ha CaMOM [iefie 3TO JOJIr NoJ NPOLEHTHI, @ He HACTOosLLEee NAPTHEPCTBO /MyLLapaKal.

A Annaxy BelOMO Jiy4yLule.
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