(]

287395 - OHM OTKpbLINK (pUpMY ANA TOProssiu, OAUH U3 HUX BHEC KanuTan, a
APYrou npepoctaBus MecTo AJis TOproeam, obopypoBaHue u CBoM TpyA.

Mocne 3Toro ¢pupma noHecsna yObITKH, KTO A0JIKEH B3ATb UX HA cebaA?

Bonpoc

Sl coTpyaHMYan c gpyrom B TOprosse oBLUaMu. YC0BMSA BbiAn TaKMMK, 4TO OH BHECET KanuTas, a
S NpefoCTaB/0 NPOCTPaHCTBO, 0bopyaoBaHme u paboyyto cuny, a npubbinb 1 yobITKK ByayT
pasgeneHbl N0 NATbAECAT npoueHToB. Korga CToMMOCTb OBel, yrnasa, NPOeKT 3aKoHYnCA
ybbiTKamu. [1ocne NpoYTeHNS OTBETOB Ha BalleM CalTe f MOHA, YTO YObITKM HECET TONBLKO
BJlafleNiel, KanuTana, 4To Ham cenyac genatb? Mory m 9 gaTb €My NoJI0BMHY TOro, YTO OH
notepsan, 4Tobbl He HaBpeaAnTb eMy? ECAM Mbl XOTUM NPOAOJIKUTL MPOEKT U KynuTb Bonblue
OBELl, MOXXEM /1N Mbl paccynTaTb NpUbbIIbL NOC/E BbIYETA €€ M3 NpeablayLero KannuTtana, Kak

ecnv Bbl NPOEKT BCE eLlle NPoaosiKanca?

MNoppobHbIN oTBET

XBana Annaxy.
MNepBoe.

OCHOBHOW NPUHLMMN KOJIEKTUBHOIO NapTHEPCTBA 3aK/H04AETCS B TOM, YTO YObITKM [OSKHbI
LEeNNTLCS B COOTBETCTBUM C KanuTanoM. YTo KacaeTcs npubbinn, To oHa byneT pacnpeneneHa B

COOTBETCTBUU C COlJlalleHneM Mexxay rnapTtHepamu.

Ecnv nBa 4YenoBeka BHOCAT KanuTan B MPOEKT, TO y6bITKVI OHW OO0JIKHbI HECTW MpOornopunoHaJibHO

TOW YaCTK, KOTOPYIO KaXKblA U3 HUX BNIOXKWI B MPOEKT.

Ecnun gBa yenoeka 06pa3yloT KOMMNaHWIO, OAWH U3 KOTOPLIX BHOCUT KanuTan, a Apyron — Tpy4,

TO 3KOHOMUYecKni yuiepb bepeT Ha cebs TOT, KTO BNOXW AeHbrM, @ paboTHUK NoTepseT CBOM
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Tpya. Kpome cnyyaeB Korga Co CTOPOHbI paboTHMKa bblna NpecTynHas XanaTHOCTb, TO B 3TOM

CNyyae OH TaKXe HeceT yObITKN.

N6H Kynama, na nomumnyet ero Annax, ckasan: «Y6bliTkn B kKomnaHum 6epyT Ha cebs oba
napTHepa NpPonopLMoHasbHO KanuTasny, KOTOPbIA OHW BKAaAblBaau. ECM KaXkabll U3 HUX
BJIOXKWJ1 OAMHAKOBYIO CYMMY KanuTana, To yObITOK pacnpenenserca Mexay HUMKU no NATbAecsaT
npoueHToB. Ecnm B 06LLeCTBE TPK YeNoBeKa, TO KaXKAbl U3 HUX HECeT TpeTb noTepn. Mbl He
3HAaEeM HMKAKMX Pa3HOrn1acuin mexay y4eHbiMu rno 3ToMy noeoAy. TakoBo MHeHme Aby XaHuda,

Auw-lWadwn‘v n opyrux.

B cnyyae komnaHum ¢ pacnpegeneHmem npmnbbinm /Myaapaba/ ybblTOK 3aTparmBaeT TOJIbKO
KanuTaJs, a paboTHMK HUYEro oT NoTepb He HeceT. YObITOK ABNSETCA YyMEHbLUEHNEM KanuTana,
MO3TOMY OH 3aTparnBaeT TONbKO Bagenbla KannuTtana n He MeeT Hmuyero obuiero ¢
paboTHMKOM. [Mo3TOMy Ntobble yObITKN A0/KHbI BbITb OT UMYLLLECTBA MHBECTOPA N HUKOIO

OpYroro. PacnpenensieTcs TONbKO NosyyeHHas npubbinb»".

Ecnv Baw Apyr BNOXWUA KanuTaJs, a Bbl NpeaocTaBuan Mecto ans pabotsl, 0bopynosaHme un
paboyyto cuy, 1 He NONYYMUSIN HUKAKON apeHAHON NaaThl 3a MecTo ans paboTel M 0bopyaoBaHUE,

TO:

— ec/n Bbl DAKTUYECKN caann MecTo 1 obopynoBaHne 6ecnnaTHO, TO B 3TOM HET HUYEro

naoxoro, n BaM He HYy>XHO HU4Yero aesaThb,

— ecnn Bbl 06a NPUHAAN 3TO BO BHUMaHME NMpu CO3[4aHNN KOMMAHUM 1 pacCMaTPUBaNn apeHay
noMeLleHnin n obopynoBaHUS Kak KanuTan, KOTOPbLIA BKNalblBaeTcs B 6M3HeC, To cneayeT
PacCcYnTaTb apeHay WK apeHAHYo NaaTy, KOTopble Bbl BHECAW B KanuTa; TOraa, nojyvyaercs,
Bbl BHEC/IN KaK KanuTaJl, Tak 1 pabo4yto cuay, n no3ToMy NnoHecan hMHaHCOBbIE NOTEPY,

NPOMNOPLMOHANBHO NX YaCcTK, 0 KOTOPOWN Mbl YNOMUHANN.

Hanpumep, ecnu Ball Apyr BHEC AeCsAThb ThiCAY, @ apPEHIHAA NaaTa 3a MeCcTo PaboThl 1
0b0py0BaHUS COCTABASIET ABE ThICAYM, TO, 3HAYUT, Bbl BJIOXKMWN BE ThICSYN 1 CBOIO paboTy. /1 B

cny4dae y6bITKOB Bbl 6y,ueTe HECTU NATYI0 4aCTb y6bITKOB, MOTOMY 4TO Ballla A0J14 KalnTalla Mo
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CPaBHEHMIO C A0JIEN BaLLEro Apyra COCTaBASET JiMLb NATYI YacTb.
B cBoto o4epenb, OH O0JIKEH BEPHYTh BCE, 4TO OH B35/ 6onee 3Toro.

Ecnu Bbl XOTUTE MOHECTN NOJIOBUHY y6bITKOB Mo CBOEW BOJie, TO B 3TOM HET HUYEro naoxoro,

NOTOMY Y4TO 3TO fBASETCHA BnarogesHMEM 1 NOOAEPKKON.
Ho He pa3pellaeTcs oroBapmBaTb 3TO B KaKOM-1Mb60 AOroBope KoMNaHun B byayLiem.
BTopoe.

Ecnv Bbl XOTUTE NPOAO/IKNTL NPOEKT U KyNnuTb BonblUe 0BeL, TO CHavasla Bbl JO/KHbI 3aKOHYNTb
nepBbI gorosop. MycTb Baw Apyr NOArOTOBAT CBOW KanuTas, a Bbl ONPenesinTe BEANYNHY
CBOEro KanuTana. [JoroBopuTech, YTO Bbl ByeTe HeCTU yObITKN B COOTBETCTBUW C [0JIEN

KarnTala.

Bam cnenyeT 3aKOHYMTb NEPBbLIA JOFOBOP, @ MOTOM HAYMHATbL HOBbIN. [TOTOMY YTO eCau Ball
NapTHEpP YTO-TO AOJKEH BaM — @ UMEHHO YacTb YObITKOB, €C/IN Bbl 3aX0TUTE MOHECTU UX YacTb,
KaK y>ke OblJ10 CKa3aHo, TO A0AI He MOXKET ObITb KanuTanoM B HOBOWM KoMMNaHuW. [ns
KOMMAHUW/NMApPTHEPCTBA KanuTan A0/KEH ObiTb HAMYHBLIM, OCTYMHbLIM, U HE [IOJIKEH ABNATLCS

LL0JITOM.

B «Kawwadgy-nb-KbiHa'» ropoputcs: «O4HUM M3 YCNOBUIA NAPTHEPCTBA ABAAETCA TO, YTO KanuTan
o0beunx CTopoH AoKeH BbiTb 4OCTYNEH HAaIMYHBLIMUK, KaK M B C/ly4ae C KOMNaHWen C pa3aeneHnem
npubbinn /mynapaba/, 4Tobbl ero MoXXHO 6b1/10 UCN0SIb30BaTh B paboTe, N B MapTHEPCTBE.
KoMmnaHus He MoXeT 6biTb OCHOBaHa Ha OTCYTCTBYIOLLEM KanuTasie Uin Ha KanuTane,
Haxo4sALWEMCS B AOre, TaK Kak TakoW KanuTtaJs NCnosib30BaTb HEMeLJIEHHO HEBO3MOXXHO, a 3TO U

SABNSETCA LeNblo KoMnaHum»'.

B «9HUMKNoneaun no pukxy» ropoputcs: «fepsoe yCcaoBME 3aKN0HaETCA B TOM, 4TO KanuTan
L0/KEH ObITb HANIMYHBIM (OOCTYMHBLIM) U He ABASTLCSA AOJAroM. Belb TOProBsis CTPOUTCS Ha
NonyyYeHun npubblan, a oOHa He MOXKET OblTb NOJIyYeHa, eCn KanuTan aBaseTcs aoarom. Mostomy

paccMOTpeHNEe B Ka4eCTBe KalnTaJla O/ KOMMNaHWUN OeHer, KOTOopble ABJIAIOTCA 4O0JITOM (n
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KOTOpbIE HeJOCTYMHbI), MPOTUBOPEYUT Lienin KoMnaHum»",

A Annax 3HaeT bonbLue.

"'6H Kypama. Anb-Myrum. T. 5. C. 22.
? Anb-ByxyTu. Kawwady-nb-kuHa'. T. 3. C. 497,

Bl Anb-Myacy'aTy-nb-thukxuita. T. 26. C .48.
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