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21914 - Should he go for an interest-based mortgage if that is cheaper

than renting?

the question

Here in the UK; to buy a house you have to take a mortgage; that is you borrow money from the

bank with interest; now I am paying rent for accomadtion; but if I take the mortgage option it

works better for me as I will pay less per month, and the house will be mine; is that halal; if not

what is the best way to do it?

Detailed answer

Praise be to Allah.

Dealing with riba (interest, usury) is haraam according to the Qur’aan, Sunnah and scholarly

consensus. So it is not permissible to do that, no matter how great the need. The fact that a

person may need a house or car, or to get married, or any other need, does not give him the

excuse to do something that Allaah has forbidden. The Muslim has to fear Allaah and remember

that He is always watching; he should prefer the Hereafter to this life. If he finds someone who will

lend him the money then all well and good.  If he cannot find anyone who will do that then he

could borrow from a Muslim, taking a loan with no interest involved. If he cannot find anyone to

lend him money then he should be patient in the hope of earning reward. Whoever gives up

something for the sake of Allaah, Allaah will compensate him with something better than that. 
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